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Mexnynapoaubiii BanioTHbIi ponx (MB®) 21 centsiops 2016 1.
BBIITYCTHJI IIPECC-PENIA3 110 UTOraMm KoHcypranui 2016 roga ¢ bemapycero
B coorBercTBUU cO crarberl [V Cormamenns @oHma ¢ rocygapcTBamu-
yjieHaMH 1oJ1 Ha3BaHueM «MB® npuBeTCTByeT Mephl MO CTaOMIM3ALUU
PKOHOMMKHU U Hadasio pehopM B benapycu.

B 3agBmenum cooOmiaercs, 4uro «uwieHsl McrmoiacoBera MBO®
IIPUBETCTBYIOT MPEANPUHUMABIINECS c Havajia 2015 rona
[TpaButenbcTBOM benapycu mepsl 1o cTabmiIn3aly YJKOHOMUKH U HA4ajio
IPOBEJICHUSI WHCTUTYLIMOHAIBHBIX U CTPYKTYPHBIX pe(opM B KOHTEKCTE
CIIOXKHBIX JKOHOMHUYECKHUX yciaoBud. [Jlnsg  cHwkeHuss  (HakTopos
Makpo()HUHAHCOBOM YSI3BUMOCTH, BOCCTAaHOBJICHHS Oy(epHBIX pe3epBOB U
NOBBIIICHUS] TEMIIOB pPOCTa 3KOHOMHMKM M 3aHSITOCTH HEOOXOAMMO
IPOBECTH IMOCJEA0BaTeNIbHbBIE U MacluTabHble pedopmbl. Heobxoamma
peanu3aius  KOMIUIEKCHOM — crpateruu  pedopM B OTHOLICHUH
rOCYJapCTBEHHBIX  MNPEANPUATAH  C  LEJNbK0  IOBBIIIEHUS  HX
IPOU3BOJIUTENBHOCTY U I(PPEKTUBHOCTH, a TaKXKE yMEHbILICHUS
OIO/KETHBIX PUCKOB.

OtmMmeuaeTcsi, 4TO peuiaroiee 3HaueHue OyJeT UMETh YIy4ylleHue
JIEJIOBOTO KJIMMAaTa, B TOM YMCIIE Yepe3 ACHCTBUA B LIEJISIX BCTYIUICHUS B
BTO u maru mno pacliMpeHuI0 KOHKYPEHIMM Ha TOBApHBIX pPBIHKAX.
[1o3UTUBHO OLIEHEHBI OTMEHAa TMPAKTHUKA MHOMXECTBEHHBIX OOMEHHBIX
KypCOB u nepexon
K Oosee ruOKOMy oOMeHHOMY Kypcy. IlogduepkHyTa BakKHOCTH
HoJJepKaHus THOKOCTH OOMEHHOTO Kypca U BOCCTAHOBJICHMSI BHEIIHHX
Oy(depHbIX pe3epBOB, €CIIM MO3BOJISIET CUTYaLHU.

3 okTsa0pss 2016 . oOHapomoBaHbl daHHbIE o0030pa MB®
«IlepcneKTUBBI pa3BuUTHA MHUPOBOii 3xkoHoMukm» (World Economic
Outlook).

[To cpaBHeHurO C ampenbCkuM aoknagoM MB® yxyamwn cBOU
nporHo3 s benapycu mo temnam pocra BBII mo 97% B 2016 rony u



99,5% B 2017 rony. Panee ®oun npeanonaran poct BBII Hamielr ctpansl
Ha ypoBHe 97,3% B Tekymem roay u 99,6% B Oynymiem. B To ke Bpems
nporuo3 no uHbmsuuu yaydiied (12,7% B 2016 roay, 12% B 2017 roay)
0 CpPaBHEHUIO C ampenbckuM nporHozom  (13,6% u  12,1%
cooTBeTCcTBeHHO). [lokazarenu ypoBHsA 0e3pabOTHIIBI, MO MHEHHIO
SKOHOMUCTOB MB®, neMOHCTPUPYIOT IOJOKHUTEIBHYK JUHAMUKY: B
anpesibckoM 0030pe 3TOT MOKa3aTeslb MPOrHO3UPOBANICS Ha ypoBHE 2% B
2016 rony u 2,5% B 2017 romy, B okTAOphcKOM 0030pe — 1,5% u 1,5%
COOTBETCTBEHHO.

B npecc-penuze IlpeacraButensctBa BcecemupHoro 0anka B
benapycu ot 13 centsa6pst 2016 r. pe3toMUpyIOTCS UTOTH TIEPBOTO BU3HUTA B
MuHCK Ha3HAYeHHOIO JMUpeKTopa otnena bemapycu, MonnoBel U
Ykpannsl C.KaxkoHeH.

Hupextop otraena BcemupHoro OaHka MNOATBEPAWIIA HAMEpPEHUE
banka «B jJaibHEWIIeM COAEMCTBOBATh MOBBILICHUIO 3()PEKTUBHOCTH
pEaIbHOr0 CEKTOpAa M YKPEIUIEHHI0 MEXAHU3MOB COLMAIBHON 3alUThI B
benapycu ¢ tem, yToObl Halmia CTpaHa MOTIJIa BBIMTH Ha KaueCTBEHHO
HOBBIII YpOBEHb, TPaHCHOPMHUPOBABIINChL U3 CTPaHbl C TMEPEXOAHOU
SKOHOMHUKOU B CTPaHy C BBICOKMM YPOBHEM JIOXOJa».

[lo3uTuBHO OIleHEHA JHWHAMHKa pocTa MnopTdens MNpPOeKTOB
Bcemupnoro 6anka mist benapycu (yBenmuumiicst ¢ 500 moH. g0 1,5 muipg.
nosut. CITA 3a mociaegHue Tpu rojia).

3acnyxuBaeT BHUMaHus uHTepBbio [maBbl IlpeacraBurenbcTBa
Bcemupnoro 0anka B benapycu Su Uyn Kuma 6 centsiops 2016 r.
pykoBoautento m3manus «Emerging Europe» D.PoGemo’. B HHTEpBbIO
JlaHa OLICHKAa COCTOSIHMIO W TEpCIEeKTHBaM B3auMoAehcTBUsi benapycu c
bankoMm, 00CyX)IEHbI «IIPEUMYLIECTBA, KOTOPHIMU MOXKET TOPJUTHCS HAIlla
CTpaHay.

B kauectBe ycrnexoB coBMmecTHOM paboTel AH YUyn Kum otmerun
pacTymuii o0beM pecypcoB cTpaHe Mo JuHuu banka (6onee 1,5
mipa. not. CIHIA). CoTpyAHUYECTBO HOCUT CTPATETUUECKUN XapakTep (B
2013 romy croponammu omoOpeHa «Crparermss TapTHEpCTBA A
Pecniyommmku benapyceky»). Ilpomsomien mepexoa OT peanusamuil Cyryoo
UH(PACTPYKTYpPHBIX MPOEKTOB K IMPOEKTaM BO BCEX OCHOBHBIX cdepax
pa3BUTHS, BKJIIOYAs AaBTOTPAHCIOPT, HHEPIreTUKY, BOJOCHAOXKEHUE W
BOJIOOTBE/ICHHE, OOpallleHHe C TBEPABIMH OTXOJAMH, JIECHOE XO3MCTBO,
oOpa3oBaHHe W YINpaBJI€HUE TOCYAapCTBEHHBIMU (PuHaHCaMU. OTAEIBHO
YIOMSIHYJI TIEpBBIA MPOEKT B cdepe 3ApaBOOXpaHEHHs, KOTOPBIM, Kak
oxupaerca, chopMupyer pemieHHss B 00JIaCTH  DJIEKTPOHHOTO

! oumbiit TeKeT MHTEPBBIO MOXKHO IPOUHTATH 31ech http://www.worldbank.org/ru/news/opinion/2016/09/06/belarus-has-to-
make-an-extra-effort-to-change-investors-perceptions



3[paBOOXPAHEHHUs, MO3BOJUT CO3AaTh CIEHHAIU3UPOBAHHBIE YUYEOHbBIE
naboparopuu Ui Bpaded oOIIeH MpakTUKM U IMepeo0opyaoBaTh
OTJICJICHUE OKa3aHUs MOMOILIH HOBOPOXKIECHHBIM.

An Uyn Kum cuurtaer o0pas3lioM COBMECTHOTO B3aWMOJICHCTBHS
IPOEKT IO  CTPOUTENBCTBY  aBTOAOpOrM  MwuHCk-I'oMens.  «OT10
aBTOMarucTpalib, COOTBETCTBYIOIIAsI €BPONENCKUM CTaHJIapTaM KadyecTBa,
MOCTPOEHHAS IO OJIHOM M3 CaMbIX HU3KHUX IIEH 3a KUJIOMETP JIOPOTU B
pErHOHEe».

Takol mnporpecc crajn BO3MOXKEH, o cioBaM SAH UYUyn Kwuma,
Onaromapsi «KpernkomMy B3aMMHOMY JIOBEPHUIO», KOTOpoe cHOpMUPOBAIOCH
Mexny benapycbro u bankom.

OH Taxke KOCHYJICSI TEMbI Pa3pabOTKU «IOPOKHOM KapTh» pedopM,
1[eJb KOTOPOM HAaMETUTh MyTH COBMECTHOTO PEIICHHS SKOHOMUYECKUX
3amad. OpHoil w3 Takux 3amad SlH Yyn Kum Bbigenun obOecrieueHue
MaKpOCTa0MJIBHOCTH  Kak  KIIOYEeBOM  (akTop  HMHBECTUIMOHHOM
3aIUIIEHHOCTH.

Baxnoit 3amaueit HaszBan obOecrnedeHue A(PPEKTUBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH TOCYNAapCTBEHHBIX MPEANPHUATUNA, CUMUTAS, YTO
(TIOBBIIIIEHUE  TPOU3BOJUTEIBHOCTH M KOHKYPEHTOCIIOCOOHOCTU
TOCTIPENPUATUN TpeOyeT yHopsI0YeHUsI aCCOPTUMEHTA UX MPOIYKIIMH U
BBIXOJIa HAa HOBBIE PBIHKHM, YTO, €CTECTBEHHO, MOTPEOYeT BpPEMEHHU U
JICHET.

[lo wmuenuto mnpexncraButenss BcemupHoro OaHka, OTKa3 OT
peryaupoBaHusl IIeH UMEET NMEPBOCTENICHHOE 3HAYCHHUE NI 00ECTIeUCHMUS
KOHKypeHTocrocoOHoctu kommanuil. «Ctpana (bemapych) Takke O4YeHb
CWJIBHO 3aBHUCENa OT 3Kcrmopta B Poccuto, KoTtopas B pETpPOCIEKTHUBE,
BO3MOXKHO, CO37aja yCIOBHUS /JIS YMEHBIICHHOM TOTPEOHOCTH B
MoJepHM3alMu TpousBojacTBa. M Temeps, korma skcmopt B Poccuto
CEPhE3HO CHU3UJICS, HEOOXOMMO OTKPBIBATh JJIs C€0sl HOBbIE PHIHKU, YTO
TpeOyeT 0OHOBJIEHHUS IMUPOKOTO CIEKTPA BHIMTYCKAEMOUW MPOAYKIIUU MTyTEM
BHEJIDEHUSI HOBBIX pa3pabOTOK M TexHosorui». B 3TomM Bompoce
HEO0OXOAMMO TIPOSIBIIATH H30MPATEIHHOCTD, BHIPA0OTaTh TAKYIO CTPATETHIO
TpaHcopmari, KoTtopas Obl B MaKCHMaJIBHOM CTEIEHH oOecreuunsa
KU3HECTIOCOOHOCTH CYIIECTBYIOIIEH CUCTEMBI IPOU3BOJICTBA U HE MPUBEIIA
K JICMHAYCTPUAIN3ALNU YIKOHOMHUKHU.

A Yyn Kum nonaraer, 4Tro pELIUTh 3Ty CJIOXKHYK 3a1ady B
YCIOBUSIX TJ00abHOTO 3KOHOMHMYECKOTO Craja MOKHO, NMPUOETHYB K
TaKo# cTpareruu, Kotopas Obl MMO3BOJIMIIA MPUBJIEYhL B benapych BHEIIHUE
coepexxeHus (IPEANOYTUTEIFHO B BHUJE WHBECTHIIMWA, a HE 3aliMOB) U
«M3bICKATh MYTU JJIA TOTO, YTOOBI HHOCTPAHHBIE MHBECTOPHI BKJIAIBAIIN
CBOM JICHbI'M, paboOTaii C OEJOPYCCKUMU MPOU3BOJIUTEIIAMHU HAJl



OOHOBJIEHHEM HX ACCOPTUMEHTA, OTKPBIBAJIM /JIi HUX HOBBIE PHIHKH U
BMECTE IMOJIyYau JOCTONHYIO TPUOBLIBY.

Cpenu mno3UTHBHBIX (GyHAAMEHTAIbHBIX HM3MEHEHUM B Ou3Hec-
KyabType AH Uyn Kum akueHTHpoBaql BHHMAHUE Ha «IEPEXOJE OT
¢unocodpun, OCHOBAHHOW Ha KOJMYECTBEHHOM IMOAXOJe, K (uiiocopuun
KauecTBa; OT CHCTEMBI, MTOJIararIieiics Ha CyOCHINH M TOCYIapCTBEHHBIC
KPEIUThI, K CHUCTEME, YIPaBISIEMON COOCTBEHHON MPUOBLIBIO; MEPEX0JIe
K OW3HEC-MCHTAJIMTETy, HAMPaBJICHHOMY Ha ONTHUMHU3AIHNIO YPOBHS
CKJIAJCKUX 3allacOB M Ha MHUHUMH3ALMIO OOOPOTHOTO Kamurtaia o
HYXKHOTO 0O0Bbema. Bee aTu mpeoOpa3zoBaHus PEACTABISIIOT COO0M BecbMa
pPEUINTENbHYIO  CTpaTerui0 TMEepeMeH, a He TMPOCTO  IUIAHOBYIO
MozaepHuzamuto. Cerogus bemapycu HE0OX0aUMO MPOJOJDKATh Pa3BUBAThH
JIOTUKY U3MEHEHHUH U «IIpOJaBaTh» €€ MOTCHIIMAIbHBIM HHBECTOPAM, S ObI
CKazaj, Jydlle, YeM OJTO [eNalT cTpaHbl-cocend. HemaBHO ObLIO
MOJIydeHO MHOTO OOHAJEKUBAIONIUX CHTHAJOB CHCTEMHBIX Mep Kak
[IpaBuTenscTBa, Tak W  IPOMBIIUICHHOCTH, HAIpaBJICHHBIX  Ha
MIPEOJIONICHUE CTPYKTYPHBIX orpanudeHui. [lonuTuka mosTamHoro orkasa
OT TUPEKTUBHOTO KPEAUTOBAHUS SBIIACTCS OJJHUM U3 TAKUX CUTHAJIOBY.

Iporpamma pasutus OOH  (ITPOOH) ony6aukoBana
peruoHanbHbIM  oknan «lIporpecc mox yrposoil. HepaBeHCTBO u
yesjaoBeueckoe paszsutue B BocrouHou Esporne, Typuuu u LleHtpanbHOM
A3um» 0 COUHAIBHO-DKOHOMHUYECKOM HEPABEHCTBE CpPEAM HACEJIECHUSA B
peruoHe. ABTOPBI JOKJIaJa MCIOJb30BAIM JAHHBIE HAIMOHAJIBHBIX
craTucTruuecknx komureToB 110 2014 rona.

Cpenu rocygapcTB peruoHa benmapych BBIACISIETCS HHU3KOH
cTeneHbl0 pacciaoenuss odmecrBa. Koapdbumment [[xuHu cocraBiser
28%, 4TO ABISAETCA OJHUM M3 CAMBIX HU3KHUX HE TOJIBKO B PETMOHE, HO U B
mupe. Ilorepu B pelTUHIE YEIOBEYECKOIO Pa3BUTHUSA U3-3a HEPABEHCTBA
COCTaBJSIIOT 7%, 4TO SIBJISETCS CaMbIM HU3KUM B PETHOHE U YKIIAIBIBAETCS
B PaMKM CTaTHCTUYECKOW MOTrpemHOCTH. [0 permoHy 3TOT mMoka3arelb
cocrapnsier 13%, mo wmupy — 23%. CoorBercTBeHHO, benapych
XapaKkTepU3yeTCs CaMbIM HU3KHM COLHAIBHBIM PACCIOCHUEM HE TOJIBKO
B JI0XOJaxX HaceleHus, HO U MO JOCTYNy K COIHMaJIbHBIM Oaram:
3JIpaBOOXPAHEHUIO U 00Pa30BAHHUIO.

B benapycu camblii HHM3KHHA T1OKa3aTeJb He3alMIECHHOU
3aHATOCTH® B permone, Bcero 2%. Ha Ykpamme, KoTopas ciemyer 3a
benapyceto, »TOT TmOKazatenb coctaBisieT 18%. Camblii  BBICOKHM
nokasareinb B ['py3un — 61%.

2 o
Mo xnaccudpukauny MexxayHapoHOH OpraHU3aluy TPy/a M0/ TEPMHUHOM IIOHUMAIOTCSI CAMO3aHSThIC
pabOTHHUKU U PAaOOTHUKY CEMENHHBIX MPeIIpHUSTHIA



B benapycu oamH M3 caMbIX HU3KHX NOKa3arejeil I'eHJAEePHOro
HepaBeHcTBa. B mapnamente 30% wmecT 3aHMMarOT KEHIIUHBL. K
npuMepy, Ha YKpauHe >KEHIIUMHBI COCTaBISAIOT TOJNbKO 12% ot oOiiero
yucia mnapiaMmeHtapueB. benapych omnepexaor Cepbus (34%) wu
Makenonus (33%).

Tem He MeHee NO SKOHOMHUYECKMM MOKa3aTelsiM CUTyauus B
benapycu xyxe, uem B 11ejioM 1o mupy. ['maBHoOM npobiemoil pervona, u
benapych He ABASETCS HCKIIOUEHUEM, SBIISIIOTCS BBICOKUE HAJIOTH U
BBICOKME ILI€HBl JUIsl MPEANpUATH BceX (QOpM COOCTBEHHOCTH Ha
ANEKTPOIHEPTHUIO, UTO SABISETCA NPEMATCTBUEM B YIYUIIEHHH MECT CTPaH
pernona B pedtunre BcemupHoro Oanka «Benenue Ouzneca». Hasorm
NpeANPUATHH HA Pad0UyyI0 CHJIy OTHOCUTEJIbHO NpUObLLIN B beaapycu
cocTaBasaioT 39%. Brie Hanoru tonpko Ha Ykpaune — 43%. Muposoit
nokazarenb cocraBiser 16%. Takas cuTyauus HE TOJNBKO BIMSET HA
peiitunr benapycu B «Benenun Ou3Heca», OTIYTMBAET MOTEHIMAIBHBIX
WHBECTOPOB, HO U SBJIAETCS TMPUUYUHOM OTTOKAa KamuTtaja B T.H.
«HAJIOTOBBIEC TaBaHW» Wi OpuIopsl. CHIKEHHE HAJIOTOBOW HArpy3kd Ha
10% mnpusener k ypenumueHuto BBII B benmapycu na 1,7%. I[lomumo
CHUIKEHHSI HAJIOTOBOM HArpy3KH aBTOPBI JOKIaAa MpeiaratoT yIpOCTUTh
T€ NpaBWja M MPOLEAYpPbl TOCYIAPCTBEHHOIO PErYJHUPOBAHUS PHIHKA,
KOTOpHIC ~ VYACTHHKAM  pBIHKA 3aTPYAHUTENBHO®  BBIIONHATH, U
rapMOHU3UPOBATh TPEOOBAHUS K MPEANPUSITUSIM CO CTOPOHBI PA3TUYHBIX
roCyAapCTBEHHBIX OPTraHOB.

B poxmage Komuccun OOH 1o muMpoKoONoJIOCHOW CBSI3HM
NpEACTABICHbl  JaHHbIE 1O CTpaHaM O  COCTOSIHUM  JOCTyMa
K IIIMPOKOIIOJIOCHOW CBA3U B MUPE.

[lo uwmcny mnoamucok Ha (GUKCUPOBAHHBIA IHPOKOMOIOCHBIHI
untepHet (31,35 na 100 yenosex) beaapychb neaut 23 mecTo B MUpe C
CIIIA wm 3aHMMaeT mepBoe MeCTO B peruoHe Bocrounoit EBpomnsl u
[entpansHoii As3umu. bemapycs onepexaer Anonuro, WM3pawins wu
Cunranyp.

[To ynciny MOANMCOK HAa MOOWIBHBIA IIMPOKOTOJOCHBIA MHTEPHET
(61,83 na 100 yenosex) beaapycb omepexaer Ilonbmry, W3panib,
Cnosenuto, Benrputo, Kazaxcran u AzepOaiimkaHn.

B benapycu 62,23% HaceneHusi B MHAUBUIYaIbHOM MOPSIAKE UMEIOT
JOCTYIl K UHTEPHETY. DTOT MOKa3aTelb 10 CPABHEHUIO C MPOIUIBIM T'OJ0M
YIYUYLIWJICA, OJTHAKO BCE PABHO OKa3ajlCs HMIXKE, YEM B TOCYyAapCTBaX-
cocelsiX, 3a HCKIIoueHneM Y kpauhsbl (49,26%).

¥ B kaz10if CTpaHe TAKHE MPOLETyPhl HHIMBHIYaTbHbI



BceMupHblii 6aHk onmyOJIMKOBaJI M3MEHEHHsI B KJacCH(PUKANNH
CTPaH IO YPOBHIO noxona’. benapycep ocranace B Kareropum CTpaH
«BBICOKMU CpEOHUNU YpPOBEHD OXOZI0B»°, HO HM3MCHEHHS KOCHYJIUCh
cocenci u mnaptHepoB bemapycu. Tak, Poccus u  Benecyana
MEPEMECTUIINCH U3 CTPAH C BBICOKMM YPOBHEM J10X0/1a B BBICOKUW CPEIHUMN
ypoBeHb 10x040B, llombimia, JlutBa u JlaTBUs SBISIIOTCA CTpaHaMu C
BBICOKMM YPOBHEM JI0XOJa, YKpanHa — CTPAHOW C HU3KHM CPEIHUM
YPOBHEM JOXOOB.

ArenrcrBo Fitch 5asrycra 2016 r. moaTBepaniao DOJATOCPOYHBIC
peiitunru PecnyOnuku benapych B MHOCTpaHHOM M HAllMOHAJIBHOM BaIOTE
Ha ypoBHE «B-» co cTaOWIbHBIM MPOTrHO30M. KpaTKOCpOUHBI PEUTHUHT —
Ha ypoBHe «B». ArentctBo 13 wuwons 2016 . npUCBOMIIO Takxke
ACB «benapycbank», OAO «benunBectOank» u  baHky  pa3BuTus
Pecniyonuku  benapych ananoruydsie cyBepeHHoMmy peutunru (B-/B
CO CTaOMJIbHBIM IIPOTHO30M).

ArenrctBo Standard & Poor’s (mo cocrosinuw Ha 1 aBrycra
2016 r.) moATBep:KAAEeT JO0JTOCPOYHBbIE M KPATKOCPOUYHbIE PEHTHHIH
benapycu Ha ypoBHe «B-/B», Iporuo3 — cradnjibHbIii.

ArentctBo  Moody’s He  mepecMaTpuBalio  IPHUCBOCHHBIM
c 17 utons 2016 r. kpenuTHblil pediTuHr benapycu Ha ypoBHe Caal ¢
MPOTHO30M «CTAOMJIbHBIIN.

Kuraiickoe peiiTuarooe arenrctBo Dagon Global —Rating®
(mocnegnee oOHOBieHHE 21 moHs 2016 r.) TOHU3WIO CYyBEpPEHHBIM
KPEIUTHBIN PEUTUHT HAllMOHAIBHOUN BamoThl Pecniyonuku benapyce ¢ BB+
no BB, nnoctpannou Banmtotel ¢ BB- 10 B+ u gano HeratuBHBIN POTHO3
MEPCIIEKTUBAaM Pa3BUTHS.

* http://blogs.worldbank.org/opendata/new-country-classifications-2016

> «upper middle-income countries»
® http://en.dagongcredit.com/ratingAnnouncement/countryList_3.html



